LETTER 

FROM  THE 

Secretary  of  §&tate, 

INCLOSING  A 

REPORT 

OF  THE 

DIRECTOR  OF  THE  MINT, 

SUGGESTING  THE  EXPEDIENCY  OF  SOME 

ALTERATIONS  IN  ITS  ESTABLISHMENT, 

TO  RENDER  IT 

LESS  EXPENSIVE  TO  THE  PUBLIC, 

AND 

MORE  ACCOMMODATING  TO  DEPOSITORS. 


2oth  December,  1796, 

Referred  to  Mr.  PAGE, 

Mr.  HAVENS,  and 
Mr.  GOODRICH. 

13th  February,  1797, 

Committed  to  a Committee  of  the  whole  Houfe,  on 

Monday  next. 

8th  December,  1797, 

Committed  to  a Committee  of  the  whole  Houfe,  on 

Wednefday  next. 
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Department  of  State, 

December  19,  1796. 

SIR, 

BY  the  direction  of  the  Frefident  of  the  United 
States,  I have  the  honor  to  enclofe  a report  of  the  Director 
of  the  Minty  fuggefling  the  expediency  of  fome  alterations 
in  its  eflabliftimenty  to  render  it  lefs  expenfive  to  the  public , 
and  more  accommodating  to  depofitors . The  report  is  ac- 
companied with  fatements  of  the  gold , fiver  and  copptr 
coins y iffued  from  the  Minty  from  its  commencement  to  the 
24_th  of  the  lafi  month,  accounts  of  the  gold  and  fiver  bul- 
liony which  has  been  depoftedy  and  an  account  of  wafage, 
and  a defcit  in  the  fiver  coinage , which  require  an  appro- 
priation of  two ' thoufaud  eight  hundred  and  twenty  dollars 
and  feventy  one  cents , to  reimburfe  depofitors. 

I am}  with  great  refptcl. 

Sir y 

Your  mnf  obedient  Servanty 

TIMOTHY  PICKERING. 

The  Speaker  of  the  Houfe 
of  Reprefentatives  of 
the  United  States. 


Mint  or  the  United  States, 


SIR, 


November  29,  1 796. 


I HA  VE  the  honor  of  inclofng,  for  the  Preji - 
dent  of  the  United  States,  my  annual  Report  on  the  State  of 
the  Mint , with  the  abfracls  referred  to  therein. 

With  fentiments  of  efeem  and  refpett, 

I remain , 

Sir, 

Your  mofl  obedient , and  very  humble  Servant , 

ELIAS  BOUDINOT, 


To  the  Secretary  of  State . 


- 
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REPORT. 


T7TE  Director  of  the  Mint  of  the  United  Staten, 
refpeclfully  rtports  to  the  Prejident  of  the  United  States 
on  the fate  of  the  MINT — 

THAT  during  the  experience  of  twelvemonths,  he 
has  turned  his  attention  (as  far  as  has  been  in  his 
power)  to  the  inflitution  under  his  care.  He  has  feen 
with  regret  an  opinion  generally  prevailing,  that  the  efta- 
bliffimenr  is  unneceffarily  expenfive,  and  lefs  produ&ive 
than  was  rationally  expe&ed  by  its  advocates  and  friends. 

The  Dire£fc>r  fin  Jing  fome  foundation  for  the  charge, 
has  endeavored  to  difeover  the  caufe,  as  nothing  appears 
in  the  general  nature  of  the  inflitution,  to  warrant  the 
idea. 

The  iffue  of  the  enquiry  is,  that  the  extraordinary  ex- 
pences  attending  the  Mint,  are  in  a great  meafure,  owing 
to  its  original  plan  and  the  principles  on  which  it  was  es- 
tablifhed.  Among  others,  the  whole  coinage,  including 
the  refinement  of  the  precious  metals,  was  dire&ed  by  law 
to  be  executed  at  the  public  expence,  the  depofitor  being 
fully  indemnified  from  all  charges  whatever:  On  this 
principle,  not  only  the  original  coft  of  the  works,  and  the 
falaries  of  the  dated  officers,  fall  on  the  public  ; but  alfo 
the  whole  amount  of  the  workmanlhip,  with  the  alloy, 
waftage  and  contingent  Ioffes. 

The  want  of  experimental  knowledge  in  the  bufinefs 
at  the  firft  eftabliffiment  of  the  Mint  prevented  any  tole- 
rable precife  eftimate  of  the  expences  neceffarily  attending 
the  procefs ; but  foon  after  the  commencement  of  the  bu- 
finefs, it  was  found  impra&icable  to  proceed  with  pro- 
priety, unlefs  an  addition  was  made  to  the  eftabliffiment, 
by  the  appointment  of  a Melter  and  Refiner. 

This  important  and  neceffary  officer,  is  not  known  in 
foreign  Mints,  as  the  precious  metals  are  there  generally 
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deported  of  die  proper  dandard,  or  above  it  ; or  they  are 
purchafed  by  the  Mint,  and  become  public  property  ; 
there  being  profefifonal  refiners  independent  of  the  Mints 
whofe  bufmefs  it  is  to  purify  metals  under  ftandard  ; but 
there  being  no  l'uch  artifls  in  this  city  who  follow  the  bu- 
finefs,  it  b ecame  indifpenfably  necelfary  to  execute  this 
fervice  in  the  Mint. 

This  circumft'ance  was  not  forefeen.  or  if  forefeen,  was 
confidered  as  included  in  the  duties  of  the  AflTayer  ; but 
the  neceffity  of  fo  effential  a check  on  that  officer,  forbad 
this  meafure,  had  it  been  otherwi'fe  practicable.  This 
added  confiderably  to  the  annual  exoences  of  the  Mint. 

* i 

Formerly  the  DireCfor  could  not  make  any  charge  tor 
this  procefs,  againd  depofirors  ; the  whole  expence  there- 
fore fell  on  the  public.  Thus  on  aflayingone  depout  of 
about  96.000  oz.  of  filver  bullion,  it  turned  out  near 
24,000  oz,  under  flandard  ; to  refine  which,  it  cod  the 
United  Slates  upwards  of  500I.  fo  that  the  depofitor  real- 
ly gained  that  fnm,  by  bringing  his  bullion  to  the  Mint. 
This  operated  very  unequally  among  depofitors.  The 
citizen  who  brought  bullion  in  this  debafed  date,  to  the 
Mint,  received  as  much  coin  for  the  dandard  filver  there- 
in, as  he  whole  bullion  was  previoufty  refined  equal  to  the 
danda:d,  and  ready  for  coining  at  a very  trifling  expence. 

Again,  the  inflitution  of  the  Mint,  without  any  ap- 
propriation of  capital,  either  to  purchafe  the  precious 
metals  in  bullion,  anticipate  payments  due  on  depofits, 
or  to  coin  for  the  public,  has  been  another  caufe  of  very 
confiderable  expence.  Depending  upon  depofitors  a- 
lonefor  the  precious  metals,  it  became  necelfary  for  their- 
encouragement  and  fatisfaClion  to  coin  every  depofit  as 
foon  as  poflible  after  it  came  into  the  Treafury  of  the 
Alint,  to  prevent  irs  remaining  unproductive  to  the  de- 
pofitor ; by  which  means  the  clippings  and  grains  were 
obliged  to  be  melted  and  coined  as  they  arofe,  often  three 
or  four  times  for  one  depofit. 

Thus  the  melting,  refining  and  coining  a depofit  of 
200  oz.  of  filver,  or  20  oz.  of  gold,  would  cod  the  pub- 
lic nearly  as  much  as  iOco  oz.  of  either,  and  a much 
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greater  proportional  wattage  ; where'as  could  the  bullion 
be  purchafed  for  the  public  at  the  market  price,  and  kept 
in  the  vaults  till  a large  quantity  might  be  coined  at  once 
or  a capital  of  about  ten  thoufand  dollars  be  allowed  to 
the  Mint,  fo  as  to  anticipate  the  payments  to  depofitors 
without  being  obliged  to  an  immediate  coinage  on  every 
occafion,  a very  great  public  favingwould  take  place,  not 
only  as  to  the  wattage,  but  in  the  expenditure  of  the  ma- 
terials and  labour  ufed  in  the  procefs,  and  no  injury  done 
to  the  United  States,  but  in  the  loan  of  the  money  for  a 
fhort  time.  In  a word,  the  difference  would  be  much 
the  fame,  as  between  the  wholelale  merchant  and  the 
hucktter. 

This  meafure  would  alfo  have  a tendency  to  fix  the 
price  of  bullion,  and  indemnify  the  public  for  fome  part 
of  the  expence  of  coinage.  The  only  queftion  that  would 
arife  is,  whether,  on  the  principles  of  political  economy, 
it  would  be  a prudent  meafure  on  the  part  of  govern- 
ment ? Suppofe  the  expences  of  coinage,  including  was- 
tage, to  be  fixed  at  three  per  centum  to  the  depofitor, 
while  in  foreign  countries,  it  cofts  nothing.  The  con- 
fequence  would  be,  that  bullion  in  America,  might  vary 
its  price  three  per  cent,  according  to  the  balance  of  trader 
while  bullion  in  thofe  countries  mutt  be  fuppofed  invari- 
able in  its  price,  let  the  balance  of  trade  ftand  as  it  will. 
Bullion  then,  in  thofe  countries  will  always  be  at  the 
higheft  price  it  ever  can  beat  in  America,  fince  it  is  the 
price  of  coin  ; but  in  America  it'may  be  three  per  cent, 
lower.  If  therefore  the  United  States,  by  coining  free  of 
all  expence,  contribute  to  keep  the  price  of  bullion  high- 
er than  it  is  in  countries  where  the  coinage  is  paid  for,  a 
voluntary  expence  is  created,  of  which  there  can  be  no 
juft  reafonio  complain. 

A reprefentation  of  fome  of  thefe  difficulties,  with  the 
dangerous  fituation  of  the  Mint,  for  want  of  protecting 
laws  to  fecure  the  inftruments  of  coinage,  the  metals  and 
the  coin,  as  alfo  to  prevent  counterfeits,  has  been  hereto- 
fore made  by  the  officers  of  the  Mint,  with  but  little  o- 
ther  fuccefs,  than  a refolution  of  Congrefs,  enabling  the 


Director  to  retain  the  cxpence  of  refining  the  precious 
metals  under  flandard  ; but  the  waftage,  alloy  and  coin- 
age, are  fli  11  dead  charges  on  the  public  Treafury. 

While  therefore  this  policy,  on  the  whole,  is  confider- 
cd  as  beneficial  to  the  United  States,  the  complaints  a- 
gainft  the  Mint  for  its  heavy  ex pences  to  the  public,  are 
without  fol id  foundation,  as  it  is  impoffible  to  carry  on 
an  inflitution  of  this  nature,  under  thefe  circumftances, 
and  which  requires  from  15  to  20  workmen  and  labour- 
ers to  attend  it,  without  great  expence.  Add  to  this,  that 
the  alloy  of  filverand  copper,  with  the  lofs  by  neceffary 
waflage,  mud  unavoidably  rife  to  a confiderable  annual 
amount. 

But  notwithflanding  thefe,  and  other  difficulties  attend- 
ing an  infant  inflitution,  efpecially  the  late  great  advance 
in  the  prices  of  materials  and  labour,  th  e aggregate  ex- 
pences  of  the  Mint,  are  greatly  reduced,  either  from  the 
fuperior  knowledge  of  the  perfons  employed,  gained  by 
experience,  or  from  new  arrangements  found  to  be  more 
advantageous  than  thofe  made  on  the  fpur  of  the  occa- 
fion.  This  will  appear  more  evident,  by  a review  of  the 
piogreffive  redudion  of  the  contingent  expences,  in  the 
quarteily  accounts  rendered  into  the  Treafury  Depart- 
ment, and  it  is  hoped  that  there  will  be  a further  progrefs 
in  this  defirable  economy. 

When  the  prefent  Diredor  entered  upon  the  admi- 
nifkaticn  of  the  Mint,  there  was  no  appropriation  of 
money  for  the  purchafe  of  copper,  for  the  coinage  of 
cents.  This  he  clearly  forefaw  would  prove  a fource 
of  further  expence,  by  often  leaving  the  workmen  with- 
out employ.  He  made  application  to  Congrefs  by  their 
committee,  on  this  fubjed  ; but  all  that  was  obtained 
w^s  thirteen  thoufand  dollars,  which  was  coined  into 
cents,  and  returned  into  the  public  Treafury,  or  re- 
mitted for  the  purchafe  of  copper,  before  the  rifing  of 
Congrefs  the  la  ft  fpiing.  No  further  appropriation 
was  made,  till  it  was  too  late  to  procure  the  neceffary 
importation  of  copper  for  the  fummer’s  coinage,  where-* 
by  much  time  has  been  loft,  and  fome  confiderable  ex- 
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pence  of  workmen  has  been  added  to  the  fummer’s 
account. 

It  is  now  hoped,  from  the  prefent  arrangement,  no 
fuch  inconvenience  will  arife  hereafter;  but  a conti- 
nual and  ample  fupply  of  copper  coinage  be  produ- 
ced adequate  to  the  public  wants. 

As  the  laws  relative  to  the  Mint  now  (land,  the 
officers  are  obliged  to  pay  to  each  depofitor  the  coins 
arifing  from  his  depofit,  in  ftrift  order,  and  to  referve 
three  pieces  of  coin  from  each  mafs;  yet  no  appropri- 
ation has  been  made  to  replace  the  referves,  or  to 
make  good  the  waftage  : it  is  therefore  impoffible  for 
the  officers  of  the  Mint  to  comply  with  the  law  ; and 
the  depolitors  complain  of  being  kept  out  of  their 
property,  till  provilion  is  made  by  Congrefs  for  their 
relief. 

By  a number  of  new  half-johannes  brought  to  the 
Mint  for  affaying,  faid  to  have  been  coined  in  the 
United  States,  it  appears  that  a coinage  for  that  pur- 
pose is  carried  on  in  fome  ftate  in  the  Union.  Some  of 
thefe  are  found  to  be  under  (tandard  in  their  quality, 
and  between  two  and  three  penny-weights  lefs  than 
their  true  weight.  Thefe  are  facts  which  the  Dire&or 
thinks  it  his  duty  to  communicate  to  the  Prefident. 

From  the  various  experiments  made  lince  the  eftab- 
liffiment  of  the  Mint,  it  is  found  unneceftary  to  make 
ufe  of  filver  in  alloying  of  gold,  unlefs  it  is  for  the 
purpofe  of  beautifying  the  coin;  in  which  cafe  it 
ffiould  be  compofed  at  the  proportion  of  one-third 
filver  to  two-thirds  copper. 

By  the  following  abftra&s  of  the  bullion  and  coin 
received  and  ififued  from  the  Mint,  fince  its  firft  eftab- 
liffiment,  may  feen,  as  well  the  nature  of  the  de- 
pofits  made,  as  the  coins  returned  to  the  Treafury, 
and  the  dates  of  the  receipts  and  iffues  to  this  day, 
with  the  amount  of  the  copper  coinage. 

From  this  it  appears,  that  there  is  due  for  waftage, 
during  that  period,  the  quantity  of  fifteen  hundred 
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and  ninety-nine  ounces,  fixteen  penny-weights  and 
fifteen  grains  of  filver,  equal  to  eighteen  hundred  and 
forty-five  dollars,  ninety-five  cents  and  five  mills  ; 
befides  a deficit  of  eight  hundred  and  forty-four  oun- 
ces, feventeen  penny-weights  and  five  grains  of  filver, 
equal  to  nine  hundred  and  feventy-four  dollars,  feven- 
ty-five  cents  and  five  mills;  making  in  the  whole  two 
thoufand  eight  hundred  and  twenty  dollars  and  fe- 
venty-one  cents ; for  which  an  appropriation  ought 
to  be  made  by  law,  to  fatisfy  a deficient  depofit. 

The  Dire&or  thinks  it  necelfary  to  mention,  in  ex- 
culpation of  the  former  officers  of  the  Mint,  that  by 
a report  made  on  this  fubjeft,  it  appears  that  there  is 
yet  a confiderable  quantity  of  old  pots  and  tell  bot- 
toms, from  which  it  is  expe&ed  that  nearly  the 
amount  of  the  deficient  filver,  as  {fated  above,  will 
be  extra&ed. 

ELIAS  BOUDINOT. 


Mint  of  the  United  States, 
29 tlx  November , 1796. 
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Abstract  (A.) 

A Statement  of  the  Denomination  and  Value  of  Gold 
Coins,  ilfued  from  the  Mint  of  the  United  States, 
from  the  commencement  of  the  eltablilhment,  to 
the  date  hereof. 


Period  Viben  ijfued. 

Denomination. 

I Valuf. 

Eagles. 

Half 

Eagles. 

Quarter. 
Eagles . 

Dolls. 

From  3 1 July  to  30  Sept.  i795,lnclufive 
1 Oft.  31  Dec. 

1 Jan.  31  Mar.  179  6, 
j April  30 June, 

1 July  30  Sept. 

*,*97 

1,498 

1,788 

3,*92 
• • 

8,707 
• • 

• • 
780 
1,619 

• • 

• • 

• • 

• • 

66 

5<5,5<>5 

14,980 

17,880 

36,810 

13,260 

Total 

8,875 

11,  ro6 

66 

1*49,445 

Mint  of  the  United  States, 

Treafurer's-Ofiicey  November  14,  1796. 


NICHOLAS  WAY. 
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Abstract  (B.) 

A Statement  of  the  Denomination  and  Value  of  Silver 
Coins,  ilfued  from  the  Mint  of  the  United  States, 
from  the  commencement  of  the  eftablifhment,  to 
he  date  hereof. 


Denomination.  j Value. 


Period  when  iffiued. 

Dolls. 

Half 

Dolls. 

Dolls 

Difmes 

Half 

Difmes 

Dolls. 

Cs 

From  1 Odt.  1794,  to 

30  Sept.  1795,  in- 

clufive 

i*6, 553 

323,144 

• 

• 

25,856 

289*4*7 

80 

From  1 Oft.  1795,  to 
31  Dec. 

78,238 

• • 

• 

• 

60,560 

81,266 

• 

From  1 Jan.  1796,  to 

31  March,  1796 

. 7,7i7 

• • 

• 

*7,950 

6,840 

9,854 

• 

From  1 April  to  30 

June 

20,404 

• • 

5,894 

4,185 

3,39° 

22,465 

50 

From  r July  to  30 Sept. 

31,926 

• • 

• 

• 

3*,  926 

• 

Fxom  1 G£t.  to  this  day 

8,103 

• • 

• 

« 

• 

8,103 

• 

Total 

272,941 

323,144 

5,894 

22,135 

96,646 

443,032 

3o 

Mint  of  the  United  States, 

Treafurer' s -Office,  No*v.  24,  1796. 


NICHOLAS  WAY. 
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Abstract  (C.) 

A Statement  of  the  Denomination  and  Value  of  Cop- 
per Coin,  iflued  from  the  Mint  of  the  United  States, 
from  the  commencement  of  the  eflablifhment  to  the 
date  hereof. 


Denomination . 

Value. 

Period  when  iffued. 

Half 

Cents. 

Cents. 

Dolls. 

Cts. 

From  March  1,  179,3,10  Dec.  31,  1795, 

inclufive 

1,066,03 0 

142,534 

11 ,373 

4 

From  Jan.  1,  1796,  to  March  31,  1796 

501,500 

109,000 

5,56° 

April  I,  . . June  30 

109,825 

5,090 

•*,1*3 

70 

July  1,  . to  this  day 

3$3>375 

i,39° 

3,640 

70 

Total 

2,040,733 

258,014 

21,697)  40 

Mint  of  the  United  States, 

Treafurer  Sr  Office,  November  24,  1796. 

NICHOLAS  WAY. 
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Abstract  (D.) 

A Statement  of  the  grofs  and  ftandard  Weight  of  Gold 
Bullion,  depofited  at  the  Mint  of  the  United  States, 
for  coinage,  from  the  commencement  of  the  eflab- 
lifhment,  to  the  date  hereof. 


When  depofted. 

Defcripiion  of  Bullion. 

Grofs  Weight, 
oz.  d'wts.grs. 

Standard  Wt. 
oz’.  dtvts.grs 

1795.  Feb.  12 

Ingots 

130 

4 

9 

1 28 

— • 

18 

March  24 

Ditto 

21 

13 

! I 

2 1 

8 

12 

May  \ 8 

Chain 

2 7 

26 

*3 

- 

22 

Ingots 

55 

2 

I 2 

5 J 

1 

2 

*5 

Du  ft 

21 

5 

- 

17 

1 2 

15 

July  23 

Ditto 

7*3 

9 

- 

600 

5 

- 

Ditto 

877 

6 

- 

7*7 

18 

7 

31 

Spanifh  Coins 

82 

1 

- 

81 

18 

20 

Auguft  5 

( ngots 

63 

17 

- 

63 

17 

- 

6 

Prit'.fh  and  Portugal  Coin 

28 1 

- : 

- 

281 

- 

I 2 

Britifh  Coins 

29 

8 

I 2 

29 

8 

1 2 

25 

Ditto  and  Portpgal  ditto 

*75 

-8 

- 

274 

1 2 

18 

Sept.  10 

Duft 

214 

17 

l6 

214 

17 

1 6 

17 

Portuguefe  and  Britifh 

Coin 

225 

- 

- 

225 

_ 

— 

DufJ 

27 

8 

- 

27 

8 

1 8 

Aorlnguefe  Coins 

450 

- 

- 

450 

- 

- 

Oft.  1 

I ngots 

21 5 

- 

I 2 

2^5 

- 

1 2 

— 

Ditto 

54 

‘7 

8 

54 

*7 

8 

s 

Ditto 

35 

6 

- 

35 

14 

- 

Nov.  5 

Ditto 

*7 

5 

12 

27 

4 

1 2 

1 j 

Duft 

227 

6 

- 

190 

7 

6 

— 

j ,'lpots  . . 

78 

17 

IO 

78 

*4 

3 

16 

Duft 

168 

7 

- 

141 

l9 

1 2 

— 

Ditto 

240 

8 

- 

204 

6 

1 2 

18 

’ ngots 

27 

1 1 

I 2 

26 

6 

6 

Dec.  1 

Clippings 

*4 

*7 

- 

25 

1 

6 

1 1 

Ingots 

34 

10 

9 

33 

‘4 

15 

— 

Ditto 

80 

9 

1 2 

80 

- 

21 

Carried  over 

4,719 

16 

16 

4,336 

18 

17 

( m ) 


(D.)  Continued. 


When  depofited. 

Defcription  of  Bullion. 

Grofs  Weight, 
oz.  dvots.grs 

Standard  Wt. 
oz.  diuts.  grs. 

Brought  up 

4,7i9 

16 

16 

4,336 

18 

1 7 

1795.  Dec.  12 

higots 

348 

16 

6 

348 

16 

6 

1796.  Jan.  22 

Ditto 

54 

1 1 

1 2 

54 

*4 

3 

25 

Ditto 

27 

5 

6 

27 

*4 

1 2 

28 

Ditto 

*9 

1 

- 

2Q 

7 

- 

Feb.  6 

Ditto 

56 

6 

12 

56 

6 

12 

15 

Ditto 

54 

- 

- 

47 

*7 

6 

19 

Ditto 

32 

.11 

1 2 

32 

18 

18 

March  1 

Duff 

667 

17 

- 

619 

- 

1 r 

5 

Medal,  Snuff-box,  &c. 

27 

5 

1 2 

26 

4 

*4 

26 

Ingots 

47 

1 2 

47 

- 

I 2 

April  16 

Duff 

3i5 

i5 

278 

14 

- 

25 

Ingots 

27 

1 

6 

27 

1 

6 

May  5 

Ditto 

20 

8 

1 2 

20 

8 

12 

6 

Ditto 

20 

9 

- 

*9 

1 9 

- 

7 

Duft 

294 

10 

- 

250 

*9 

16 

— 

Ditto 

9°5 

3 

- 

838 

4 

1 2 

3i 

Dittb 

583 

8 

477 

6 

1 2 

June  11 

Ingots 

156 

1 1 

- 

142 

6 

10 

25 

Ditto 

70 

14 

- 

7i 

5 

22 

Juiy  5 

Ditto 

34 

1 1 

12 

34 

1 1 

1 2 

1 1 

Ditto 

20 

9 

- 

18 

3 

6 

— 

Ditto 

343 

9 

- 

373 

10 

23 

12 

Ditto 

84 

3 

- 

84 

3 

- 

14 

Ditto 

5° 

i7 

- 

39 

5 

20 

21 

Ditto 

32 

13 

- 

32 

*3 

- 

Sept.  8 

Ditto 

86 

1 

8 

86 

- 

18 

Odt.  11 

Duff 

973 

8 

- 

830 

*5 

10 

*9 

Ingos 

151 

4 

8 

128 

1 1 

- 

28 

Ditto 

34 

1 1 

1 8 

34 

1 1 

18 

Nov.  10 

Ditto 

20 

- 

- 

16 

*5 

5 

— 

Ditto 

49 

l9 

6 

48 

*7 

3 

12 

Ditto 

291 

1 2 

- 

3*4 

*5 

21 

24 

Ditto 

49 

4 

20 

50 

2 

- 

Total 

10,670 

!io 

10 

9>837 

- 

*4 

Mint  of  the  United  States, 

Treafurer”s -Office , November  24,  1796. 


NICHOLAS  WAY,  Treafurer. 


( 138  ) 


Abstract  (E.) 

A Statement  of  the  grofs  and  ftandard  Weight  of  Silver 
Bullion,  depofited  at  the  Mint  of  the  United  States, 
for  coinage,  from  the  commencement  of  the  eftab- 
liihment,  to  the  date  hereof. 


When  depofited. 

Defcription  of  Bullion. 

Grofs  Weight, 
oz.  d<Wits.grs 

Standard  W /. 
oz.  d'wts.grs 

17Q4-.  lulv  18 

Coins  of  France 

94,179 

•» 

- 

69,692 

8 

- 

Augiiftai 

Ingots 

i,479 

5 

- 

i,479 

5 

- 

— 

Ditto 

255 

5 

- 

255 

5 

- 

_ 

Ditto 

1,132 

10 

- 

1,132 

10 

- 

Ditto 

40 

13 

- 

40 

13 

- 

23 

Coins  of  Spain 

19,271 

15 

m 

19,271 

15 

- 

i7<K.  Tanuaryi 

Ingots 

93, 298 

5 

- 

95,79i 

5 

- 

May  9 

Ditto 

15,744 

16,166 

19 

iS 

Ditto 

4,i77 

- 

- 

4,287 

10 

- 

30 

Ditto 

7,039 

5 

- 

7,206 

- 

- 

Tune  10 

Ditto 

11,170 

ro 

n,399 

13 

- 

12 

Coins  of  F ranee 

5*7 

10 

- 

395 

- 

- 

1 3 

Ingots 

14,546 

10 

- 

14,78 

7 

- 

July  9 

Ditto 

1,981 

- 

- 

1,-966 

14 

- 

Ditto 

12,085 

5 

- 

1 2,400 

6 

- 

.... 

Ditto 

n.,7i9 

5 

- 

1 2,060 

6 

- 

_ 

Ditto 

12,027 

15 

- 

12,407 

1 2 

- 

, — 

Ditto 

11,644 

15 

- 

I 2,002 

18 

- 

Sept.  21 

Ditto 

6,961 

5 

- 

17,360 

7 

Oft 

Ditto 

16,795 

- 

- 

I 1, 1 14 

1 2 

- 

Ditto 

16,999 

10 

- 

17,426 

8 

- 

06i.  10 

Coins  of  France 

299 

5 

- 

217 

18 

- 

24 

Ditto 

' >,°29 

- 

- 

748 

8 

m 

Nov.  21 

Ingots 

710 

3 

“ 

7 19 

• 

* 

Carried  o<ver  > 

365,*i3 

1 1 

- 

346,265 

9 

- 

( ‘39  ) 


(E.)  Continued. 


When  deputed, 

Defcription  of  Bullion. 

Grofs  Weight, 
oz.  dvuts.gts 

Standard  Wt 
oz  dvets.grs • 

Brought  over 

365,113 

1 1 

- 

340,265 

‘9 

• 

1795.  21 

Ingots 

- 

1,016 

5 

- 

i,°3/ 

4 

mt 

1796.  FVb.  3 

Ditto 

mm 

216 

4 

- 

223 

7 

m 

March  14. 

Ditto 

- 

357 

10 

- 

352 

2 

- 

28 

Ditto 

• 

»>275 

*5 

- 

1,286 

7 

- 

April  25 

Ditto 

- 

4,495 

18 

- 

4,980 

13 

- 

May  2 3 

Ditto 

- 

8»4«4 

5 

- 

9,243 

18 

«■ 

30 

Ditto 

- 

34i 

10 

- 

3ii 

1 1 

June  23 

Ditto 

m 

8,048 

10 

- 

8,758 

17 

- 

July  20 

Ditto 

m 

185 

- 

- 

204 

10 

- 

Auguft  1 i 

Ditto 

- 

8,225 

5 

- 

8,995 

5 

•* 

*3 

Ditto 

m 

2,326 

10 

- 

2,378 

9 

«• 

26 

Ditto 

tm 

6,748 

10 

- 

7,409 

(8 

- 

Sept.  15 

Ditto 

- 

218 

15 

229 

l3 

24 

Ditto 

m 

6,010 

- 

- 

6,596 

5 

- 

Nov.  12 

Ditto 

- 

3,859 

10 

- 

4,?oS 

18 

- 

Total 

416,892118 

- 

402,502 

16 

• 

Mint  of  the  United  States, 

Urcafurcr'i-OJfice 9 November  24,  1796. 


NICHOLAS  WAY. 


c 


( MO  ) 


Abstract 

Dr.  Chief  Coiner,  his  account  of  Silver,  in  Account 


1 795- 

Sept.  30  To  Silver  Bullion  delivered  bin; 

for  coinage,  Irom  the  com 
menceinent  of  the  Mint  eltab- 
li  fitment  to  this  day 

Dec.  3 1 } Suvei  Bull  10 delivered 


him  in 
1 ✓ 96.  th  s day 
Marcn  31  — Ditto 
June  30  — D.rto 
Sept,  col — Ditto 
Gil.  3| — Ditto 


the  quarter  ending 


ditto 

ditto 

ditto 

ditto 


ditto 

ditto 

ditto 

ditto 


Nov.  24  To  Balance  due  Treafurer  of 
the  Mint  - 


Standard  Wt. 
oz.  duots.grs. 


?20,17~- 


12,40; 
4,5-4 
1 4>55c 
34,572 
365 


386,65 


2 

6 

2 

n 


Value. 

dolls,  cts. ms. 


369,42; 


14,316 

5,289 

16,795 

39,891 

421 


446,141 


46 

5‘ 

”9 

3 

44 


74 


844  17  5 


974  75  5 


C »4*  ) 


(F.) 

Current  with  the  Treasurer  of  the  Mint.  Cr. 


1 795* 

Standard  fVt. 
oz.  d'ivt.grs. 

Value, 
dolls,  cts. 

m. 

Sept.  30 

By  Silver  Coins  received  from 
him,  from  commencement  of 
Mint  eltablifliment  to  this 
day  - 

250,818 

15 

4 

289,417 

80 

Dec.  31 
1796. 

—Silver  Coins  received  from 
him  in  the  quarter  ending  this 
day  ... 

.70,430 

1 0 

16 

81,266 

March  31 

— Ditto  ditto  ditto 

8,54c 

2 

16 

9*854 

- 

- 

June  30 

— Ditto  ditto  ditto 

19,470 

2 

- 

22,465 

50 

- 

Sept.  "30 

— Ditto  ditto  ditto 

27,669 

4 

- 

3**926 

- 

- 

061.  17 

— Ditto  ditto,  this  day 

7,022 

12 

- 

8,103 

- 

• 

Nov.  19 

—Allowance  tor  wattage,  at  the 
rate  of  igrs.  per  oz.  (in  pur- 
luance  ot  a warrant  of  the 
Direftor,  dated  this  day)  for 
melting,  refining  and  coin 
ing  383,96102.  6dwts.  i2grs. 
being  the  weight  returned  by 
him  in  coin  as  above 

*»599 

1 6 

15 

1,845 

95 

5 

— Silver  Coins  received  from 
him,  from  16  May,  1795,  to 
this  day,  retained  by  me  for 
the  ini'pe£tion  of  Commiflion- 
ers  appointed  by  law  to  make 
aflays  of  reterved  pieces  at  the 
Mint  - 

95 

6 

1 6 

110 

— Silver  Bullion  received  from 
him  this  day,  in  purfuanceof 
a warrant  of  the  Dire6tor 

1 54 

18 

178 

73 

24 

— Balance  due  Trealiirer  of  the 
Mint  - 

844 

7 

5 

974 

75 

5 

386,656 

5 

- 

446,141 

74 

- 

Mint  of  the  United  States, 

Treafurer's-Office , Nov.  24,  1796. 


NICHOLAS  WAY. 
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